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SYSTEMS AND METHODS FOR TRANSFERRING FUNDS
FROM A SENDING ACCOUNT

CROSS-REFERENCE TO RELATED APPLICATIONS

[0001] This application claims priority to the following provisional
applications, each of which is hereby incorporated by reference in its entirety:

[0002] U.S. Provisional Application No. 60/825,382, entitled “Systems and
Methods for Transferring Funds from a Telephone Account” filed on September 12,
2006.

BACKGROUND

[0003] Field:

[0004] The present invention relates to the field of transferring funds, and in
particular, the present invention relates to systems and methods for transferring funds

from a sending account to a payee.

[0005] Description of the Related Art:

[0006] In recent years the number of individuals without a bank account has
been growing and these individuals require a means for transferring money to other
individuals as transactions involving cash may not always be feasible. The prevalence of
mobile phones and like devices has seen a similar increase and pre-paid mobile phones
are often used by individuals without a bank account. The present invention relates to
systems and methods by which accounts related to mobile phones and the like can be
used to allow individuals, including individuals without bank accounts, to easily transfer

funds.

SUMMARY

[0007] The present invention relates to systems and methods for transferring
funds from a sending account to a payee. In embodiments, funds may be deposited in the
sending account and the sending account may be a pre-paid wireless telephone account, a
pre-paid telephone account, a pre-paid wireless account, a pre-paid land-line telephone

account, a pre-paid calling card, a pre-paid stored value card, a post-paid wireless
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telephone account, a post-paid land-line telephone account or the like. A transaction may
be initiated, facilitated and/or completed by one or more of a sender, receiver and host. A
transaction may involve verification. In embodiments, a payee may be associated with a
sending account in advance of a transaction.

[0008] The systems and methods described herein may involve one or more
of a transaction management system, at least one database, a payor system, a payee
system, at least one receiving system, at least one bank associated with at least one
receiving system, at least one carrier system, at least one bank associated with at least one
carrier system, at least one network, a processor, a display device, an input device,
memory, at least one storage device, and a network interface. The systems and methods
described herein may involve an account setup module, a funds transfer module, a
reporting module, and an account management module.

[0009] These and other systems, methods, objects, features, and advantages of
the present invention will be apparent to those skilled in the art from the following
detailed description of the preferred embodiment and the drawings. All documents

mentioned herein are hereby incorporated in their entirety by reference.

BRIEF DESCRIPTION OF THE FIGURES

[0010] The invention and the following detailed description of certain
embodiments thereof may be understood by reference to the following figures:

[0011] FIG. 1 is a schematic diagram illustrating a system for transferring
funds according to one embodiment of the invention.

[0012] FIG. 2 is a flow diagram of a transaction from the viewpoint of a
sender.

[0013] FIG. 3 is a flow diagram of a transaction from the viewpoint of a
receiver.

[0014] FIG. 4 is a flow diagram of a transaction facilitated by a host.

[0015] FIG. 5 is a flow diagram of transaction verification.

[0016] FIG. 6 is a flow diagram of a process for transferring funds to a payee.

[0017] FIG. 7 is a schematic diagram illustrating a system for transferring

funds according to one embodiment of the invention.
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[0018] FIG. 8 is a schematic diagram illustrating a transaction management
system according to one embodiment of the invention.

[0019] FIG. 9 is a flow diagram of an account setup module according to one
embodiment of the invention.

[0020] FIG. 10 is a flow diagram of a funds transfer module according to one
embodiment of the invention.

[0021] FIG. 11 is a schematic diagram illustrating a system for associating a
payee with a payor’s sending account according to one embodiment of the invention.

[0022] FIG. 12 is a flow diagram of a reporting module according to one
embodiment of the invention.

[0023] FIG. 13 depicts an overall conceptual architecture of a system for

transferring funds.

DETAILED DESCRIPTION

[0024] The present invention now will be described more fully with reference
to the accompanying drawings, in which some, but not all embodiments of the invention
are shown. Indeed, this invention may be embodied in many different forms and should
not be construed as limited to the embodiments set forth herein. Rather, these
embodiments are provided so that this disclosure will satisfy applicable legal
requirements. Like numbers refer to like elements throughout.

[0025] As will be appreciated by one skilled in the art, the present invention
may be embodied as a method, a data processing system, or a computer program product.
Accordingly, the present invention may take the form of an entirely hardware
embodiment, an entirely software embodiment, or an embodiment combining software
and hardware aspects. Furthermore, the present invention may take the form of a
computer program product on a computer-readable storage medium having computer-
readable program instructions (e.g., computer software) embodied in the storage medium.
More particularly, the present invention may take the form of web-implemented
computer software. Any suitable computer-readable storage medium may be utilized

including hard disks, CD-ROMs, optical storage devices, or magnetic storage devices.
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[0026] The present invention is described below with reference to block
diagrams and flowchart illustrations of methods, apparatuses (i.c., systems) and computer
program products according to an embodiment of the invention. It will be understood
that each block of the block diagrams and flowchart illustrations, and combinations of
blocks in the block diagrams and flowchart illustrations, respectively, can be
implemented by computer program instructions. These computer program instructions
may be loaded onto a general purpose computer, special purpose computer, or other
programmable data processing apparatus to produce a machine, such that the instructions
which execute on the computer or other programmable data processing apparatus create a
means for implementing the functions specified in the flowchart block or blocks.

[0027] These computer program instructions may also be stored in a
computer-readable memory that can direct a computer or other programmable data
processing apparatus to function in a particular manner, such that the instructions stored
in the computer-readable memory produce an article of manufacture including computer-
readable instructions for implementing the function specified in the flowchart block or
blocks. The computer program instructions may also be loaded onto a computer or other
programmable data processing apparatus to cause a series of operational steps to be
performed on the computer or other programmable apparatus to produce a computer-
implemented process such that the instructions that execute on the computer or other
programmable apparatus provide steps for implementing the functions specified in the
flowchart block or blocks.

[0028] Accordingly, blocks of the block diagrams and flowchart illustrations
support combinations of means for performing the specified functions, combinations of
steps for performing the specified functions and program instruction means for
performing the specified functions. It will also be understood that each block of the
block diagrams and flowchart illustrations, and combinations of blocks in the block
diagrams and flowchart illustrations, can be implemented by special purpose hardware-
based computer systems that perform the specified functions or steps, or combinations of
special purpose hardware and computer instructions.

[0029] Various embodiments of the present invention provide systems and

methods for transferring funds from a sending account to a payee. Throughout, the
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sending account may be one or more of a pre-paid wireless telephone account, a pre-paid
telephone account, a sending account, a pre-paid land-line telephone account, a pre-paid
calling card, a pre-paid stored value card (which may or may not be associated with a
mobile phone), a post-paid wireless telephone account, a post-paid land-line telephone
account, a credit card account, a debit card account and the like. Throughout, the sending
account may be associated with a mobile phone, a landline, a stored value card and the
like.

[0030] Currently, users of pre-paid wireless telephones deposit funds into a
sending account maintained by a wireless telephone carrier (e.g., Cingular, Verizon,
Nextel, or the like), and these funds may be used to make wireless telephone calls or
purchase digital media (e.g., ring tones and the like) using the wireless telephone. In
embodiments, funds may be directly deposited in the sending account. The funds may be
deposited when airtime is purchased. In embodiments, the directly deposited funds may
be used for at least one of remittance, and to purchase good and services. In various
embodiments of the present invention, sending account holders may be provided the
ability to transfer funds from their sending accounts to another person or entity. For
example, a sending account holder in Georgia may transfer $200 to his family in Arizona
or his friend in Cancun, Mexico using various embodiments of the present system.

[0031] Fig. 1 illustrates a schematic diagram of the funds transfer process
according to various embodiments of the invention. In particular, the funds transfer
process 100 begins with a sending account holder (herein referred to as “payor”)
generating a request to transfer funds to a payee from the sending account, shown as Step
102. According to one embodiment, the request includes a phone number associated with
the payor’s pre-paid wireless telephone, a value of funds to be transferred, and an
identification of a payee (or a payee’s bank) to receive the funds. In one embodiment, for
example, the request may be generated by the payor calling an interactive voice response
(IVR) system using the payor’s pre-paid wireless telephone or another telephone.
Throughout, in certain embodiments, an IVR system may translate spoken words into text
and may input the text into a system, such as the Transaction Management System 122.
Throughout, in certain embodiments, the translation performed by the IVR system may

be provided to a user (such as in the form of a text message, email, and the like) and the
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user may be given an opportunity to review and verify the translation. Throughout, the
IVR system may record the name of a payor, payee and/or unique identifiers (such as a
social security number, voter registration number, government issued number and the
like) related to a person or entity, including without limitation, the payor and payee.

[0032] According to various embodiments, the Transaction Management
System 122 receives the request and verifies with the carrier system 124, indicated by
Step 104, that: (1) the phone number is a valid phone number and is associated with a
sending account held by the carrier; (2) the identification of the payee has been associated
with the payor’s sending account; and (3) the amount of funds requested does not exceed
the available balance in the payor’s sending account. In certain embodiments, the
verification may include verification that the identification of the payee has been linked
with the payor’s sending account and verification that the identification of the payee has
not been associated with the payor’s sending account. The carrier system 124 may then
generate and send a response, indicated by Step 108, confirming the phone number is
valid, the payee has been associated with the sending account, and the funds do not
exceed the available balance in the sending account. If the phone number is invalid, the
payee has not been associated with the sending account, or the funds requested exceed
the available balance of the sending account, the request to transfer funds may be denied.
In certain embodiments, the identification of the payee may be provided only at the time
of retrieval of the funds. In certain embodiments, the relevant carrier may be provided
prior to performing verification with the carrier system 124.

[0033] The Transaction Management System 122 may receive the response
from the carrier system 124 and generate and send a transaction number to the payor,
payee, and a receiving system 128 associated with the payee, indicated by Steps 110A,
110B, and 110C, respectively. Throughout, the transaction number may consist of at
least one of a transaction identification number and a password. Throughout, the
transaction number may consist of 19 alphanumeric digits. Throughout, the password
may consist of 10 alphanumeric digits. Throughout, the transaction number may remain
the same for a payor across transactions, and the password may change across
transactions. Throughout, the password may remain the same and the transaction number

may change across transactions. Throughout, the transaction number may be provided
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via at least one of email, text message, voicemail, instant message, multimedia message,
data message, and audio message.

[0034] The receiving system 128, according to various embodiments, may be,
for example, a merchant, a merchant’s bank, a payee’s bank, a wireless telephone carrier
with whom the payee has an account (e.g., pre-paid or post-paid), the carrier’s bank, or
the like. To obtain the funds, the payee may present the transaction number to the
receiving system 128, indicated by Step 112, and the receiving system 128 may verify the
transaction number and amount of funds to be received by the payee. If the transaction
number presented by the payee is verified by the receiving system 128, the receiving
system 128 may provide the funds requested to the payee, indicated by Step 114. In
certain embodiments, the payor may be notified when the payee has received the funds.
The notification may be provided via at least one of email, text message, voicemail,
instant message, multimedia message, data message, and audio message.

[0035] According to various embodiments of the invention, settlement
between the receiving system 128 and the carrier system 124 may occur periodically for
authorized transactions that may have occurred within a particular time period (e.g., real
time, hourly, daily, every 48 hours, every 90 days, every 180 days, weekly, or the like).
In one embodiment, the Transaction Management System 122 may consolidate the
settlement requests for each carrier system 124 into a batch file and transmit each batch
file to the respective carrier system 124, indicated by Step 118. Upon receiving the
settlement request, according to various embodiments, a bank associated with the carrier
system 124 may transfer the funds in the settlement request to a bank associated with
cach respective receiving system 128 via the banking network 708 or another network
(e.g., automated clearing house (ACH), electronic funds transfer (EFT), or the like),
indicated by Step 120. In other embodiments, the carrier system 124 may transfer the
funds in a settlement request to each respective receiving system 128 via a check, money
order, or other payment instrument. In certain embodiments, the funds provided to the
payee may be cleared through a clearing bank. The funds provided to the payee may be
transferred from a bank associated with the carrier system 124 to a clearing bank which
then transfers the funds to a bank associated with the receiving system 128. The method

may enable funding of a plurality of payees. In embodiments, a separate transaction
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number may be generated for each payee. Throughout, the funds provided to the payee
may be less than the amount of funds sent by the payor. Throughout, a payee may elect
to receive less than the full amount of the funds sent by the payor. The excess funds may
be returned and/or collected by the payee at a later time. Throughout, in embodiments,
fees may be collected so that the amount received by the payee is less than the amount
sent by the payor.

[0036] Throughout, in embodiments, a compliance assessment may be
performed at, prior to or after the time funds are transferred and/or provided to a payee.
Throughout, in embodiments, a compliance assessment may be performed at, or prior to
or after the time a transaction is approved. Throughout, in embodiments, a compliance
assessment may be performed at, prior to or after the time a payee is associated with a
sending account. In embodiments, a compliance assessment may involve compliance
with and/or assessing compliance with federal, state, local, international and other law,
rules and/or regulations. In embodiments, a compliance assessment may involve
reviewing and/or determining volume and/or velocity. In embodiments, a compliance
assessment may involve assessing compliance with volume and/or velocity controls,
regulations and the like. Volume many include how much money is transferred in a
transaction. Velocity may include how often money is transferred. In embodiments, a
compliance assessment may be preformed in order to satisfy at least one of the Financial
Crimes Enforcement Network, the Office of Foreign Assets Control, a Treasury
department or government branch, a labor department or government branch, a justice
department of government branch, a federal trade commission and the like. In
embodiments, a compliance assessment may be preformed in order to assess compliance
with at least one of the following acts and regulations Title 18, USC 1956, Title 18, USC
1957, Title 18, USC 1960, Bank Secrecy Act, Anti-Money Laundering Act, Counter
Terrorist Financing Act, Know Your Customer Act, The Patriot Act, similar domestic
and foreign laws and the like.

[0037] In embodiments, a compliance assessment, possibly in connection with
the reporting module 1200, may also generate suspicious activity reports. In
embodiments, sending multiple transactions with each transaction amount being close to

the maximum permitted transaction amount may be deemed suspicious and a report
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generated. A report may be generated, even if the maximum total funds allowed to be
transferred in the period is not exceeded. In embodiments, compliance assessment may
be performed in real time, periodically, at the time of registration, at the time of
association of a payee and sending account, at the time of a transaction and the like.

[0038] In an embodiment, a transaction may be directed from the viewpoint of
a sender. Referring to Fig. 2, a sending account held with a service provider may be
designated 202. A payee other than the service provider for receipt of funds transferred
from the sending account may be designated 204. There may be an interaction with a
Transaction Management System 122 to request a transfer of funds to the payee 208. In
an embodiment, the interaction with the Transaction Management System 122 may
include confirming the desire to transfer funds to the payee. In an embodiment, the
Transaction Management System 122, upon confirmation, may generate a transaction
number to be used by the payee to obtain funds at a point of interaction. In an
embodiment, interacting with the Transaction Management System 122 may include
entering a password.

[0039] In an embodiment, a transaction may be directed from the viewpoint of
a receiver. Referring to Fig. 3, a method of providing funds to a user may involve
operating a point-of-interaction system which may be capable of accepting a transaction
identifier 302. The transaction identifier may be accepted from a user and may be
associated with a transfer of funds from a sending account 304. Upon verifying the
transaction identifier, the funds may be made available to the user 308. In an
embodiment, making funds available to the user may include at least one of providing
cash to the user, adding airtime to a phone account, paying a bill for the user and
providing an item, and the like, such as a stored value card, to the user in exchange for
the available funds. In an embodiment, the point-of-interaction may be a point of sale
system or a point of purchase system.

[0040] In an embodiment, a transaction may be facilitated by a host.
Referring to Fig. 4, a method of facilitating a transaction may involve hosting a
Transaction Management System 122 that is adapted to receive a funds transfer request
from a holder of a sending account with a phone service provider 402. A funds transfer

request may be accepted 404 and a relevant phone service provider may be identified
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408. The availability of the funds with the phone service provider may be determined
410. The desire of the holder to transfer funds may be confirmed 412 and an indication
of the availability of the funds for the transfer may be provided 414. In an embodiment,
an indication of the availability of the funds for the transfer 414 may include providing an
indication to a point-of-interaction operator. In an embodiment, the point-of-interaction
operator may operate at least one of a point-of-sale system and a point-of-purchase
system. In an embodiment, providing an indication of the availability of the funds for the
transfer 414 may include providing a transaction number to a payee that is adapted to be
submitted by the payee to the point-of-interaction operator.

[0041] In an embodiment, a transaction may be verified. Referring to Fig. 5,
a method of verification may involve receiving at a Transaction Management System 122
a request from a holder of a sending account with a phone service provider to transfer
funds to a payee 502. A relevant phone service provider may be identified 504 and the
availability of the funds may be verified with the phone service provider 508. The
holder’s desire to transfer the funds may be confirmed 510 and a transaction number
generated 512 and transmitted 514. In an embodiment, the method may further involve
providing funds to the payee that are cleared through a clearing bank. In an embodiment,
the method may further involve providing funds to the payee that are transferred from a
bank associated with the phone service provider to a clearing bank which then transfers
the funds to a bank associated with a receiving system 128. In an embodiment, the
transaction number may be transmitted to a payee, who relays the transaction number at a
point-of-interaction to a party equipped with a point-of-interaction system, upon which
the party may make the funds available to the payee. In an embodiment, the transaction
number may consist of at least one of a transaction identification number and a password.
The transaction number may be 19 alphanumeric digits and the password may be 10
alphanumeric digits. In a certain embodiment, the transaction number may remain the
same for a payor across transactions and the password may change across transactions.
In another embodiment, the password may remain the same and the transaction number
may change across transactions. In an embodiment, the transaction number may be
provided via at least one of email, text message, voicemail, instant message, multimedia

message, data message, audio message, and the like.
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[0042] In another embodiment, a method may be provided for transferring
funds to a second payee or account. Referring to Fig. 6, the method may involve
providing a transaction system adapted to receive a request for transfer of funds from a
sending account to another account 602. Upon receipt of the request to transfer funds,
the availability of the funds may be verified with the service provider of the sending
account 604. A transaction number may then be provided to the holder of the account
608. Upon receipt of the submission of the transaction number, the transfer of the funds
may be directed to an account with respect to which the transaction number was
submitted 610. In certain embodiments, the method may further include processing a
request to transfer funds to the payee from the sending account and, in response to the
request being approved, transmitting a transaction message to the payee. The transaction
message may be presentable by the payee to a receiving system 128 in order to collect the
funds included in the request. In certain embodiments, the method may further comprise
the step of generating a settlement request for the sending account to transmit funds to the
receiving system 128. In an embodiment, the sending account may be associated with a
payor. In an embodiment, the sending account may be identified by a phone number
associated with a pre-paid wireless telephone. In an embodiment the sending account
may be identified by a device identification of a pre-paid wireless telephone. In an
embodiment, the funds may be transmitted from a receiving bank. In certain
embodiments, the method may further include notifying the payor when payee has
received the funds. The notification may be provided via email, text message, voicemail,
instant message, multimedia message, data message, audio message and the like.

[0043] In an embodiment, a system for processing a request to associate a
payee with a sending account of a payor and a request to transfer funds to the payee from
the sending account may be provided. The request to associate the payee with the
sending account and the request to transfer funds to the payee may be received over a
communication network 708. The communication network 708 may be a wireless
network 708, another network, the Internet, a banking network 708 or another network, a
private communication network 708, a virtual private network 708, a landline, a

proprictary communication network 708 and the like.

11
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[0044] Throughout, a payee may become associated with a sending account
prior to a transaction, after a transaction, during the course of and/or as a result of a
transaction. In certain embodiments, a payee may become associated with a sending
account prior to a transaction at the request of the payor. For example, a payor may
provide a Transaction Management System 122 with at least one of the name and a
unique identifier (such as social security number, voter registration number, government
issued identification number and the like) which may then like the payee to the sending
account. In certain embodiments, compliance assessment, as described herein, may be
conducted at this time. In certain embodiments, a payee may become associated with a
sending account prior to a transaction at the request of the payee. For example, a payee
may provide identifying information to the Transaction Management System 122 which
may then send a request to the payor. If the payor accepts, the payee may then be
associated with the sending account. In certain embodiments, compliance assessment, as
described herein, may be conducted at this time. In certain embodiments, a payee may
become associated with a sending account at the time or immediately prior to the time
that funds are retrieved by the payee. In certain embodiments, compliance assessment, as
described herein, may be conducted at this time.

[0045] A system 700 according to one embodiment of the invention is shown
in Fig. 7. As may be understood from this figure, in this embodiment, the system
includes one or more payor systems 704, at least one receiver system 128 computer, and
at least one carrier system 124 computer that are connected, via one or more networks
708 to communicate with a Transaction Management System 122. In embodiments, the
network 708 may be a wireless network 708, another network, the Internet, a banking
network 708 or another network, a private communication network 708, a virtual private
network 708, a landline, a proprictary communication network 708 and the like. For
example, in a particular embodiment, the one or more payor systems 704 communicate
with the Transaction Management System 122 over one or more wireless networks 708
(e.g., cellular); the carrier system 124 communicates with the Transaction Management
System 122 over the Internet (e.g., via TCP/IP sessions); and the receiving system 128
communicates with the Transaction Management System 122 over the banking network

708 or another network. In various other embodiments of the invention, communication

12
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between the Transaction Management System 122 and the carrier system 124, receiver
system 128, and the one or more payor systems 704 may occur via a wireless network
708, another network, the Internet, or a private (or proprietary) communication network
708. In embodiments, the system 700 may further include one or more of an interactive
voice response facility, an application programming interface for at least one carrier
system 124, an application programming interface for at least one receiving system 128, a
clearing bank and a clearing system.

[0046] In one embodiment of the invention, the Transaction Management
System 122 may be configured for retrieving data from, and storing data to, a database
710 that may be stored on (or, alternatively, stored remotely from) the Transaction
Management System 122. In an alternative embodiment, the system 700 may include
more than one database 710 (e.g., SQL database, Oracle database, or the like). In other
embodiments, the Transaction Management System 122 may be one or more computers
or software programs running on one or more computers. In addition, in one
embodiment, the Transaction Management System 122 may be one or more computers or
software programs running on the carrier system 124 computer. A conceptual
architecture of an alternative embodiment of the invention is depicted in Fig. 13. An
application programming interface may be associated with the recipient account
management system.

[0047] Fig. 8 shows a schematic diagram of a Transaction Management
System 122 according to one embodiment of the invention. The Transaction
Management System 122 may include a processor 802 that communicates with other
elements within the computer system 122 via a system interface or bus 804. Also
included in the system 122 may be a display device/input device 810 for receiving and
displaying data. This display device/input device 810 may be, for example, a keyboard
or pointing device that may be used in combination with a monitor. The system 122
further includes memory 814, which preferably includes both read only memory (ROM)
812 and random access memory (RAM) 818. The system’s ROM 812 may be used to
store a basic input/output system 824 (BIOS), containing the basic routines that help to
transfer information between elements within the system 122, In embodiments, the

memory 814 may store program modules selected from the group consisting of an
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operating system 822, an account set-up module 900, a funds transfer module 1000, a
reporting module 1200, at least one carrier application programming interface, at least
one financial institution application programming interface, an electronic funds transfer
module and an automated clearing house module. Alternatively, the Transaction
Management System 122 may operate on one computer or on multiple computers that
may be networked together.

[0048] In addition, the system 122 may include at least one storage device
808, such as a hard disk drive, a floppy disk drive, a CD Rom drive, or optical disk drive,
or the like, for storing information on various computer-readable media, such as a hard
disk, a removable magnetic disk, or a CD-ROM disk, or the like. As will be appreciated
by one of ordinary skill in the art, each of these storage devices 808 may be connected to
the system bus 804 by an appropriate interface. The storage devices 808 and their
associated computer-readable media may provide nonvolatile storage for a personal
computer. It is important to note that the computer-readable media described above may
be replaced by any other type of computer-readable media known in the art. Such media
may include, for example, magnetic cassettes, flash memory cards, digital video disks,
Bernoulli cartridges, and the like.

[0049] A number of program modules may be stored by the various storage
devices and within RAM 67. For example, as shown in Fig. 8, program modules of the
Transaction Management System 122 may include an operating system 822, an account
setup module 900, a funds transfer module 1000, a reporting module 1200, and the like.
In certain embodiments, the Transaction Management System 122 may further include an
account management module. The account management module may be resident in
memory 814 and/or stored on the storage device 808. The account setup module 900, the
funds transfer module 1000, and the reporting module 1200 may control certain aspects
of the operation of the Transaction Management System 122, as is described in more
detail below, with the assistance of the processor 802 and an operating system 822.

[0050] Also located within the system 122 may be a network interface 820,
for interfacing and communicating with other elements of a computer network 708. It
will be appreciated by one of ordinary skill in the art that one or more of the system’s 122

components may be located geographically remotely from other system 122 components.
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Furthermore, one or more of the components may be combined, and additional
components performing functions described herein may be included in the systems 122.

[0051] As mentioned above, the system 700 according to various
embodiments may enable a customer having a pre-paid wireless telephone and an
associated sending account with a wireless carrier to transfer funds from the sending
account to a payee. According to a particular embodiment, one or more potential payees
may be associated with a sending account prior to the payor requesting that funds be
transferred to the payees. By having each payee’s information pre-associated with the
sending account, the process of requesting and transferring funds to the payees may be
less time-consuming for the payor and the Transaction Management System 122 and may
provide security validation for the payor and the Transaction Management System 122.
According to one embodiment, the account setup module 900 of the Transaction
Management System 122 may associate at least one payee with a sending account prior to
a funds transfer request being made, and the funds transfer module 1000 of the
Transaction Management System 122 may process requests to transfer funds from the
sending account to the payee. The reporting module 1200 of the Transaction
Management System 122 may provide reports and/or access to financial data stored on
the Transaction Management System 122 that may be used by the carrier system 124
and/or the receiving system 128 to reconcile transactions processed through the
Transaction Management System 122. Various embodiments of each module are
described below.

[0052] According to various embodiments of the invention, Fig. 9 illustrates a
flow diagram of an account setup module 900, and Fig. 11 is a schematic diagram
illustrating a system for associating a payee with a payor’s sending account. Beginning
at Step 902, the account setup module 900 may receive a setup request to associate a
payee’s account with a sending account of a payor. According to various embodiments,
the setup request may include an identification of the payee, a receiving system 128 that
may distribute the funds to the payee, an identification of the payor’s sending account
(e.g., phone number associated with payor’s sending account or device identification
associated with payor’s pre-paid wireless telephone), and the like. For example, in one

embodiment, the payee’s identification may include the payee’s name, address, country-
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specific identification number (e.g., social security number in the U.S.), passport number,
and/or a nickname assigned by the payor (e.g., if the payee prefers to remain
anonymous). In addition, the receiving system 128 may be one or more entities that are
designated to receive funds from the carrier system 124 and distribute the funds to the
payee. For example, the receiving system 128 may be a merchant system (and/or bank of
the merchant), a wireless telephone carrier system 124 (and/or a bank of the wireless
carrier), a bank system of the payee, and/or the like. In other various embodiments, the
setup request may further include instructions regarding how the funds should be
delivered (e.g., via ACH, EFT, or a payment instrument) to the receiving system 128 at
settlement.

[0053] In various embodiments, the payee may generate the setup request
using the payee’s wireless telephone, a text message (e.g., SMS), a multi-media message
(e.g., MMS), a wireless application protocol session (e.g.,WAP), a downloadable
graphical user interface, a data message, an audio message, a landline, a point of sale
terminal, email, the Internet, and/or the like, and transmitted to the Transaction
Management System 122 over a wireless network 708, another network and/or the like.
In another embodiment, the setup request may be received by an interactive voice
response (IVR) system that is in communication with the Transaction Management
System 122. And, in various other embodiments, the setup request may be submitted
through a kiosk, landline, email, IVR system, a computer, point-of-sale device, wireless
network 708, another network, the internet and/or the like. In a certain embodiment, the
setup request may be submitted at a merchant location using at least one of a wireless
network 708, another network, the Internet, a kiosk, landline, email, IVR system, a
computer, a point of sale device, and the like. In a certain embodiment, the setup request
may be submitted at a bank location using at least one of a wireless network 708, another
network, the Internet, a kiosk, landline, email, IVR system, a computer, a point of sale
device, and the like. In an embodiment, the setup request may be submitted through the
receiving system 128, which may be in communication over a network 708 with the
Transaction Management System 122. Although the above embodiments describe the

setup request as being generated by the payee or an agent of the payee (e.g., merchant
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clerk or other person designated by the payee to make the request), in various other
embodiments, the payor may generate the setup request.

[0054] Next, in Step 904, the account setup module 900 may request
confirmation of the setup request from the payor. In particular, according to various
embodiments, the account setup module 900 may generate and transmit a message to the
payor (e.g., via the payor’s pre-paid wireless telephone or computer system) requesting
the payor to confirm that the payee should be associated with the payor’s sending
account. According to various embodiments, the message may take the form of a text
message, multi-media message, a data message, or an audio message, or the like, for
example.

[0055] If the payor agrees that the payee may be associated with the payor’s
sending account, the payor may send a message to the account setup module 900
indicating confirmation. However, if the payor does not want the payee to be associated
with the payor’s sending account, the payor may send a message indicating a denial. The
confirmation or denial message may be received by the account setup module 900 in Step
908.

[0056] In response to receiving a confirmation message from the payor
indicating that the payee may be associated with the payor’s sending account, the account
setup module 900 in Step 910 may associate the payee with the payor’s sending account,
such as, for example, by storing data from the setup request in the database 710 with data
identifying the payor’s sending account (¢.g., phone number or device identification
associated with the payor’s pre-paid wireless telephone). In various embodiments, this
information may be stored in a memory on the Transaction Management System 122 or
on the carrier’s system 124.

[0057] Upon associating the payee with payor’s sending account, the account
setup module 900 may generate and transmit a confirmation message to the payee
confirming that the payee has been associated with the payor’s sending account, shown as
Step 912.

[0058] In another embodiment, an account setup method may involve
providing an account setup module that associates at least one payee with a sending

account prior to a funds transfer request being made and associating the setup module
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with a Transaction Management System 122. The Transaction Management System 122
may be adapted to receive instructions from a holder of a sending account to direct funds
to a third party. In an embodiment, the sending account may be a pre-paid wireless
telephone account and/or a pre-paid telephone account.

[0059] Fig. 10 illustrates a flow diagram of a funds transfer module 1000
according to various embodiments of the invention. Beginning at Step 1002, the funds
transfer module 1000 may receive a request from the payor to transfer funds to a payee
from the sending account of a payor. According to various embodiments, the request to
transfer funds may include the identity of the payor’s sending account (e.g., phone
number or device identification associated with the payor’s pre-paid wireless telephone)
and an amount of funds to be transferred. In a further embodiment, the transfer request
may also include an identity of the payee (e.g., account number of the payee, payee name,
number associated with the payee, payee nickname, or the like). In addition, in one
embodiment, the funds transfer request may further include information specifying the
receiving system 128 that is to received the funds from the carrier system 124 and
distribute the funds to the payee.

[0060] According to various embodiments, the request may be generated by
the payor calling an IVR system using the payor’s pre-paid wireless telephone. In
another embodiment, the request may be generated by the payor (or an agent of the
payor) calling the IVR system from another telephone and entering a personal
identification number (PIN) or the like to verify that the payor (or the payor’s agent) has
permission to request transfers from the payor’s sending account. In other various
embodiments, the request may be generated by the payor creating a text message (e.g.,
short message service (“SMS”)), multi-media message (e.g., multi-media messaging
service (“MMS”)), a wireless application protocol session (e.g.,WAP), a downloadable
graphical user interface, data message, or other messaging service using the payor’s pre-
paid wireless telephone. In yet another embodiment, the request may be created using
email or submitting information over the Internet (e.g., via HTML, XML) or other
communication network 708. In another embodiment, an agent at a merchant receiving

system 128 receives the request from the payor and submits it to the Transaction
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Management System 122. Next, at Step 1004, the wireless carrier that holds the payor’s
account balance may be identified.

[0061] Next, at Step 1008, the identity of the payee and the payor’s sending
account may be verified with the carrier system 124 to determine whether the payee may
have been previously associated with the payor’s sending account and that the payor’s
sending account is a valid account. In certain embodiments, the payee may not be linked
to and/or associated with the sending account. For example, the funds transfer module
1000 may perform the verification step 1008 by creating a message to the carrier system
124 requesting that the carrier system 124 send confirmation to the funds transfer module
1000 that the payor’s sending account is valid and that the payee has been previously
associated with the payor’s sending account. In certain embodiments, all or part of the
confirmation request may be sent to a party or system other than the carrier. In various
embodiments, this message may be sent as one message, as described above, or as two
messages (e.g., one message requesting verification of the payor’s account and another
message requesting verification of the association of the payee with the payor’s account).

[0062] In addition, at Step 1004, the funds transfer module 1000 may verify
whether the payor’s sending account has sufficient funds to make the requested transfer
to the payee. According to one embodiment, a billing engine of the carrier system 124
may store the account balances for payors having sending accounts with the carrier, and
the funds transfer module 1000 may generate and transmit a message to the billing engine
requesting that the billing engine confirm that the payor’s sending account has sufficient
funds.

[0063] Fig. 10 shows Step 1010 as occurring after Step 1008, but in
alternative embodiments, Step 1008 may occur prior to or simultancously with Step 306.
For example, in an embodiment (not shown) in which Steps 1008 and 1010 occur
simultaneously, the funds transfer module 1000 may generate and transmit one message
to the billing engine requesting the billing engine to confirm that the payor’s sending
account is valid and the payor’s sending account has sufficient funds.

[0064] According to various embodiments, in response to receiving
confirmation from the carrier system 124 that the payor’s sending account is valid, the

funds transfer module 1000 may generate and transmit a debit message to the carrier
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system 124 instructing the carrier system 124 to decrement the sending account for the
amount to be transferred to the payee, shown as Step 1012. In one embodiment, the step
of generating and transmitting a debit message may occur as a separate and subsequent
step from verifying that the sending account has sufficient funds to make the transfer
(Step 1010), as shown in Fig. 10. However, in an alternative embodiment (not shown),
the funds transfer module 1000 may generate and transmit a message to the carrier
system 124 requesting the carrier system 124 to (1) verify that the sending account has
sufficient funds to make the transfer, and (2) if verified, decrement the sending account
for the amount of the funds to be transferred. In this embodiment, Step 1012 may occur
simultaneously with Step 1010. In addition, according to yet another embodiment, Step
1012 may occur simultaneously with Steps 1010 and 1008.

[0065] According to various embodiments, the funds transfer module 1000
may then generate and transmit a transaction message that may ultimately be presented
by the payee to the receiving system 128 to collect the funds transferred, shown in Step
1014. In various embodiments, for example, the transaction message may include a
number, an alpha-numeric code, or textual message. The transaction message may
include a password. The transaction message may include at least one of a transaction
number and a password. Furthermore, in one embodiment, the transaction message may
be transmitted from the funds transfer module 1000 to the payor, and the payor may be
responsible for transmitting or otherwise communicating the transaction number to the
payee. In another embodiment, the transaction message may be transmitted from the
funds transfer module 1000 to the payor and the payee. And, in yet another embodiment,
the transaction message may be transmitted from the funds transfer module 1000 to the
payor, the payee, and the receiving system 128. In addition, in various embodiments, the
transaction message may be transferred to the receiving system 128 over the banking
network 708 or another network (e.g., similar to a credit card authorization), and in other
various embodiments, the transaction message is transferred over a proprietary network
708, the Internet, a wireless network 708, another network, private communication
network 708, a virtual private network 708, a landline, a proprietary communication
network 708, and the like. Furthermore, according to various embodiments, the

transmission of the transaction message from the funds transfer module 1000 to the payee
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may occur over a wireless network 708, another network, the Internet, or a private
network 708.

[0066] To obtain the funds from the receiving system 128, the payee may
present the transaction message to the receiving system 128, and the receiving system
128 may verify the transaction message. In one embodiment, the verification of the
transaction number by the receiving system 128 may be accomplished by sending the
transaction message (or a portion thereof) to the Transaction Management System 122 for
verification. In another embodiment, the verification of the transaction number may be
accomplished by comparing the transaction message presented by the payee to a
transaction message received by the receiving system 128 from the Transaction
Management System 122.

[0067] In response to verifying the transaction message, the receiving system
128 may provide the funds to the payee. According to an alternative embodiment in
which the receiving system 128 is a wireless telephone carrier, the payee may elect to
have the funds provided directly to the payee or credited to the payee’s wireless carrier
account. Similarly, in another embodiment in which the receiving system 128 may be a
merchant, the payee may elect to have the funds provided directly to the payee or credited
towards a purchase of goods or services from the merchant. In another embodiment, the
payee may clect to have funds provided to a bank, a stored value card, or the like.

[0068] Furthermore, according to various other embodiments, the transaction
message may be transmitted only to the payee, and the receiving system 128 may request
verification of the transaction message from the funds transfer module 1000 in response
to receiving the transaction message from the payee. According to one embodiment, the
process of verifying the transaction message may be similar to the process of requesting
authorization of a transaction for purchases made with a credit or debit card using the
banking network 708 or another network.

[0069] Settlement between the receiving system 128 and the carrier system
124 may occur periodically for transactions that were authorized within a particular time
period (e.g., hourly, daily, every 48 hours, weekly, every 90 days, every 180 days, in real
time, and the like). In certain embodiments, a shorter settlement period may be

associated with a higher transaction fee. In various embodiments, the funds transfer
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module 1000 may consolidate settlement requests for each carrier system 124 into a batch
file and transmits each batch file to the respective carrier system 124, shown as Step
1018. At Step 1020, the transaction may be cleared. According to one embodiment, the
carrier system’s 124 bank may transmit the funds requested for settlement to a bank of
the appropriate receiving system 128 via the banking network 708 or another network via
ACH or EFT, for example. In one embodiment in which the Transaction Management
System 122 is separate from the carrier’s system 124, the Transaction Management
System 122 may receive a fee (e.g., flat fee, exchange rate spread, exchange rate markup,
percentage of amount of funds transferred as a result of the processing handled by the
Transaction Management System 122) upon settlement from the carrier system 124 for
processing transfer requests. In certain embodiments, certain fees may be shared with a
carrier and/or a merchant. The Transaction Management System 122 may collect or
oversee the collection of the entire fee which is shared.

[0070] After the settlement request is generated and sent to the carrier system
124, the funds transfer module 1000 may verify that the funds are received by the
receiving system 128, shown in Step 1022. In various embodiments, the funds transfer
module 300 may send a message to the receiving system 128 requesting the receiving
system 128 to verify that funds have been received. In other embodiments, the funds
transfer module 1000 may send a message to the carrier system 124 requesting
verification that the receiving system 128 received the funds. In yet another embodiment,
the funds transfer module 1000 may verify that the funds have been received by the
receiving system 128 by receiving and reviewing statements provided by the receiving
system 128 and/or the carrier system 124 itemizing settlement transactions that occurred.

[0071] The embodiments described above for Figs. 1 and 10 describe a payor
as initiating a request to transfer funds to a payee. However, in various other
embodiments, the payee may initiate the request to transfer funds from the payor’s
sending account to the payee. In particular, according to one embodiment, the payee may
generate and send a request to transfer funds to the Transaction Management System 122.
In response to receiving the transfer request, the Transaction Management System 122,
according to one embodiment, may generate and send to the payor a request for the payor

to confirm that the transfer request should be processed. If the payor approves the
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request, the payor may send a message to the Transaction Management System 122
approving the transfer, which allows the request to be processed. However, if the payor
does not approve the request, the payor may send a message to the Transaction
Management System 122 denying the request, which may prevent the request from being
processed.

[0072] In yet another embodiment, the payee may not be pre-associated with
the payor’s sending account prior to a payor or payee generating a transfer request. In
such an embodiment, the payor or payee may provide the set-up information to the
Transaction Management System 122 (which is described above in relation to Step 902
of Fig. 7) along with the transfer request (which is described above in relation to Step
1002in Fig. 10), and the Transaction Management System 122 may execute the account
setup module 900 (at least through Steps 910), and then execute the funds transfer
module 1000, according to a particular embodiment.

[0073] Furthermore, in the embodiments described, funds are transferred from
a sending account to a payee. However, it is to be understood that in alternative
embodiments, the funds may be transferred to a payee from a pre-paid land-line
telephone account, a post-paid wireless telephone account, a post-paid land-line
telephone account, or the like. In one embodiment, for example, the amount transferred
from the post-paid wireless telephone account or the post-paid land-line telephone
account may be billed to the payor periodically, such as with the payor’s bill for
telephone usage, digital media purchases, and the like. In addition, in one embodiment,
a credit limit may be associated with the post-paid wireless telephone account or the post-
paid land-line telephone account, and in response to receiving a request to transfer funds
from the post-paid accounts to a payee, the transaction management server may verify
that the funds requested do not exceed the available credit limit.

[0074] In an alternate embodiment, the funds transfer module 1000 may
provide a Transaction Management System 122 for managing transfers of funds from a
sending account to a payee. The Transaction Management System 122 may be adapted
to allow the payee to redeem funds by entering a transaction number associated with a

verified fund transfer request. The funds transfer module 300 may also be adapted to
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process requests to transfer funds from the sending account to the payee, where the funds
transfer module is part of the Transaction Management System 122.

[0075] Fig. 12 illustrates a flow diagram of a reporting module 1200
according to various embodiments of the invention. Beginning at Step 1202, the
reporting module 1200 receives and stores transaction data related to transfer transactions
processed by the funds transfer module 1000 of the Transaction Management System
122. In various embodiments, exemplary transaction data for a particular transaction may
be one or more of the following: a carrier holding the payor’s sending account, an amount
of funds transferred, a receiving system 128 that received the funds for the payee, a date
and time that the transaction message was transmitted, a date and time that the settlement
request was sent to the carrier system 124, a date and time that the settlement was
verified, amount verified at settlement, transaction number, password, administrative
data, and the like.

[0076] Next, in Step 1204, the reporting module 1200 may receive a request
from the carrier system 124 or the receiving system 128 to retrieve stored data related to
transactions in which the carrier system 124 or the receiving system 128 was a party. In
various embodiments, the carrier system 124 or receiving system 128 may access the
reporting module 1200 via a secure connection over the Internet (e.g., via a TCP/IP
socket session or VPN session) or a private network 708 (e.g., proprietary network). In
addition, in one embodiment, the carrier system 124 and receiving system 128 may, for
example, request a certain amount of data from the reporting module 1200 (e.g., query
the reporting module 1200 for data collected (or transactions occurring) within a
particular time period or involving payor sending accounts having a particular area code
associated with the payors’ phone number) using a standard query message (e.g., My
SQL or Crystal Report Writer) or a customized query message.

[0077] In response to receiving the request to retrieve stored data, the
reporting module 1200 may gather the requested data and transmit it to the system 128,
124 making the retrieval request, which is shown in Step 1208. In various embodiments,
the gathered data may be transmitted as raw data (not formatted) or arranged in a
particular format. In other various embodiments, the format may be a format requested

by the carrier system 124 or receiving system 128 or it may be set by the reporting
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module 1200. In addition, in yet another embodiment, the various systems 128, 124 may
instruct the reporting module 1200 to format the data transmitted to each system 128, 124
into a format that is specific to each system 128, 124, and these formatting preferences
may be stored by the reporting module 1200 on the Transaction Management System
122. In an embodiment, the report may be a daily report of all the funds transferred
broken down by carrier, by recipient and the like. In an embodiment, the report may be a
compliance report, detailing suspicious activity in a format suitable for submission to lay
enforcement and regulatory agencies. Furthermore, in various embodiments, the data
transmitted to the systems 128, 124 may be downloaded via a secure Internet or private
network 708 connection (e.g., using file transfer protocol (FTP)).

[0078] In various other embodiments of the invention (not shown), the
reporting module 1200 may be adapted to transfer transaction data to the carrier systems
124 and the receiving systems 128 without receiving a request from the systems 128, 124.
For example, in one embodiment, the reporting module 1200 may be adapted to generate
reports for each system 128, 124 periodically (e.g., hourly, daily, weekly, monthly, every
90 days, every 180 days, in real time, or the like). In another embodiment, the reporting
module 1200 is adapted to generate reports for each system 128, 124 in response to the
funds transfer module 1000 receiving verification that the funds were received by the
receiving system 128 in Step 1022 of Fig. 10.

[0079] In various embodiments of the invention, the systems 128, 124 may
use the transaction data provided by the reporting module 1200 to reconcile their
transaction data and for other financial purposes (e.g., financial accounting, reporting on
financial statements, auditing, and the like).

[0080] Many modifications and other embodiments of the inventions set forth
herein will come to mind to one skilled in the art to which these inventions pertain having
the benefit of the teachings presented in the foregoing descriptions and the associated
drawings. Therefore, it is to be understood that the inventions are not to be limited to the
specific embodiments disclosed and that modifications and other embodiments are
intended to be included within the scope of the appended listing of inventive concepts.
Although specific terms are employed herein, they are used in a generic and descriptive

sense only and not for purposes of limitation.
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CLAIMS

1. A method for transferring funds from a sending account, comprising:
generating a request to transfer funds to a payee from the sending account;

receiving the request at a transaction management system, which performs verification
with a carrier system;

generating and sending a response confirming or denying the verification;

receiving the confirmation or denial response at the transaction management system,
which, in the event a confirmation response is received, generates and sends a transaction
number to at least one of the payor, payee and a receiving system associated with the

payee;
presenting the transaction number to a receiving system to obtain the funds;

verifying the transaction number and amount of funds to be received by the payee using
the receiving system; and

providing the funds requested to the payee, upon successful verification of the transaction
number.

2. The method of claim 1 wherein funds are deposited into the sending account.
3. The method of claim 2 wherein funds are directly deposited.
4. The method of claim 3 wherein the directly deposited funds can be used for at

least one of remittance and to purchase goods and services.
5. The method of claim 2 wherein funds are deposited when airtime is purchased.

6. The method of claim 1 wherein the payee has an account that is associated with a
person other than the payee.

7. The method of claim 1 wherein the payee has an account that is associated with
an entity other than the payee.

8. The method of claim 1 wherein the method enables funding of a plurality of
payees.

9. The method of claim 1 wherein a separate transaction number is generated for
cach payee.
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10. The method of claim 1 wherein the request to transfer funds is generated by the
payor.
11. The method of claim 1 wherein the request to transfer funds includes at least one

of a phone number associated with the payor’s pre-paid wireless telephone, a value of
funds to be transferred, the identification of payee to receive the funds and the
identification of payee’s bank to receive the funds.

12. The method of claim 1 wherein the request to transfer funds is generated by at
least one of calling an interactive voice response system, using the payor’s pre-paid
wireless phone and using another telephone.

13. The method of claim 12 wherein the interactive voice response system translates
speech into text and the text is presented for confirmation.

14. The method of claim 1 wherein the identification of the payee is provided only at
the time of retrieval of the funds.

15. The method of claim 1 wherein the transaction number consists of at least one of
a transaction identification number and a password.

16. The method of claim 15 wherein the transaction number consists of 19
alphanumeric digits.

17. The method of claim 15 wherein the password consists of 10 alphanumeric digits.

18. The method of claim 15 wherein the transaction number remains the same for a
payor across transactions and the password changes across transactions.

19. The method of claim 15 wherein the password remains the same and the
transaction number may change across transactions.

20. The method of claim 1 wherein the transaction number is provided via at least one
of email, text message, MMS, WAP, voicemail, instant message, multimedia message,
data message and audio message.

21. The method of claim 1 further comprising, notifying the payor when payee has
received the funds.

22. The method of claim 21 wherein the notification is provided via at least one of
email, text message, MMS, WAP, voicemail, instant message, multimedia message, data

message and audio message.

23. The method of claim 1 wherein the verification performed by the transaction
management system includes verification that the phone number is valid.
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24. The method of claim 1 wherein the verification performed by the transaction
management system includes verification that the phone number is associated with a
sending account held by the carrier.

25. The method of claim 1 wherein the verification performed by the transaction
management system includes verification that the identification of the payee has been
associated with the payor’s sending account.

26. The method of claim 1 wherein the verification performed by the transaction
management system includes verification that the identification of the payee has been
linked with the payor’s sending account.

27. The method of claim 1 wherein the verification performed by the transaction
management system includes verification that the identification of the payee has not been
associated with the payor’s sending account.

28. The method of claim 1 wherein the verification performed by the transaction
management system includes verification that the amount of funds requested does not
exceed the available balance in the payor’s sending account.

29. The method of claim 1 wherein the response is generated by the carrier system.

30. The method of claim 1 wherein the receiving system is at least one of a merchant,
a merchant’s bank, a payee’s bank, a wireless telephone carrier with whom the payee has
an account and the carrier’s bank.

31. The method of claim 1 further comprising, identifying the relevant carrier prior to
performing verification with the carrier system.

32. The method of claim 1 further comprising, executing settlement between the
receiver system and the carrier system.

33.  The method of claim 32 wherein settlement between the receiving system and the
carrier system occurs periodically for authorized transactions that have occurred within a
particular time period.

34.  The method of claim 32 wherein the time period is selected from the group
consisting of hourly, daily, every 48 hours, weekly, every 90 days, every 180 days and

real time.

35.  The method of claim 32 wherein settlement requests for each carrier are
consolidated into a batch file and transmitted to the carrier system.

36. The method of claim 1 further comprising, transferring funds from a bank
associated with the carrier system to a bank associated with the receiving system.
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37. The method of claim 36 wherein the mode of transfer is selected from the group
consisting of: the banking network, check, money order, electronic funds transfer,
automated clearing house and other payment instrument.

38.  The method of claim 1 wherein funds provided to the payee are cleared through a
clearing bank.
39.  The method of claim 1 wherein funds provided to the payee are transferred from a

bank associated with the carrier system to a clearing bank which then transfers the funds
to a bank associated with the receiving system.

40.  The method of claim 1 wherein the amount of funds provided to the payee is less
than the amount of funds sent by the payor.

41. The method of claim 40 wherein the payee collects remaining funds at a later
point in time.

42. The method of claim 1 wherein the sending account is a pre-paid wireless
telephone account.

43. The method of claim 1 wherein the sending account is a pre-paid telephone
account.

44.  The method of claim 1 wherein the sending account is a pre-paid wireless
account.

45. The method of claim 1 wherein the sending account is a pre-paid land-line
telephone account.

46. The method of claim 1 wherein the sending account is a pre-paid calling card.
47.  The method of claim 1 wherein the sending account is a pre-paid stored value
card.

48.  The method of claim 47 wherein the pre-paid stored value card is associated with

a mobile phone.

49.  The method of claim 47 wherein the pre-paid stored value card is not associated
with a mobile phone.

50.  The method of claim 1 wherein the sending account is a post-paid wireless
telephone account.

51. The method of claim 1 wherein the sending account is a post-paid land-line
telephone account.
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52.  The method of claim 1 wherein the sending account is a credit card account.

53.  The method of claim 1 wherein the sending account is a debit card account.

54. The method of claim 1 wherein the sending account is associated with a mobile
phone.

55. The method of claim 1 wherein the sending account is associated with a landline.
56. The method of claim 1 wherein the sending account is associated with a stored
value card.

57. The method of claim 1 wherein the payee is associated with the sending account

prior to the request that funds be transferred to the payee.

58. The method of claim 1 wherein the payee was associated with the sending
account prior to the transaction at the request of the payor.

59. The method of claim 1 wherein the payee was associated with the sending
account prior to the transaction at the request of the payee.

60. The method of claim 1 wherein the payee was not associated with the sending
account prior to the transaction.

61. The method of claim 1 wherein a compliance assessment is performed prior to
funds being provided to the payee.

62. A method, comprising:
designating a sending account held with a service provider;

designating a payee other than the service provider for receipt of funds transferred
from the sending account; and

interacting with a transaction management system to request a transfer of funds to
the payee.

63. The method of claim 62 wherein interacting with the transaction management
system includes confirming the desire to transfer funds to the payee.

64. The method of claim 62 wherein the transaction management system, upon
confirmation generates a transaction number to be used by the payee to obtain funds at a

point of interaction.

65. The method of claim 62 wherein interacting with the transaction management
system includes entering a password.
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66. The method of claim 62 wherein the sending account is a pre-paid wireless
telephone account.

67. The method of claim 62 wherein the sending account is a pre-paid telephone
account.

68. The method of claim 62 wherein the sending account is a pre-paid wireless
account.

69.  The method of claim 62 wherein the sending account is a pre-paid land-line
telephone account.

70. The method of claim 62 wherein the sending account is a pre-paid calling card.
71. The method of claim 62 wherein the sending account is a pre-paid stored value
card

72.  The method of claim 71 wherein the pre-paid stored value card is associated with

a mobile phone.

73.  The method of claim 71 wherein the pre-paid stored value card is not associated
with a mobile phone.

74.  The method of claim 62 wherein the sending account is a post-paid wireless
telephone account.

75.  The method of claim 62 wherein the sending account is a post-paid land-line
telephone account.

76. The method of claim 62 wherein the sending account is a credit card account.

77.  The method of claim 62 wherein the sending account is a debit card account.

78.  The method of claim 62 wherein the sending account is associated with a mobile
phone.

79.  The method of claim 62 wherein the sending account is associated with a landline.
80. The method of claim 62 wherein the sending account is associated with a stored
value card.

81. The method of claim 62 wherein the payee was associated with the sending

account prior to the transaction at the request of the payor.

31



WO 2008/033960 PCT/US2007/078322

82. The method of claim 62 wherein the payee was associated with the sending
account prior to the transaction at the request of the payee.

83.  The method of claim 62 wherein the payee was not associated with the sending
account prior to the transaction.

84. The method of claim 62 wherein a compliance assessment is performed prior to
funds being provided to the payee.

85. A method, comprising:

operating a point-of-interaction system, the point-of-interaction system capable of
accepting a transaction identifier;

accepting a transaction identifier from a user, the transaction identifier being
associated with a transfer of funds from a sending account; and

upon verifying the transaction identifier, making funds available to the user.

86. The method of claim 85 wherein making funds available to the user includes at
least one of providing cash to the user, adding airtime to a phone account, paying a bill
for the user and providing an item to the user in exchange for the available funds.

87.  The method of claim 86 wherein the item is a stored value card.

88. The method of claim 85 wherein the point-of-interaction system is a point of sale
System.

89.  The method of claim 85 wherein the point of interaction system is a point of

purchase system.

90.  The method of claim 85 wherein the sending account is a pre-paid wireless
telephone account.

91. The method of claim 85 wherein the sending account is a pre-paid telephone
account.

92. The method of claim 85 wherein the sending account is a pre-paid wireless
account.

93.  The method of claim 85 wherein the sending account is a pre-paid land-line
telephone account.

94. The method of claim 85 wherein the sending account is a pre-paid calling card.
95.  The method of claim 85 wherein the sending account is a pre-paid stored value
card.
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96.  The method of claim 95 wherein the pre-paid stored value card is associated with
a mobile phone.

97.  The method of claim 95 wherein the pre-paid stored value card is not associated
with a mobile phone.

98. The method of claim 85 wherein the sending account is a post-paid wireless
telephone account.

99.  The method of claim 85 wherein the sending account is a post-paid land-line
telephone account.

100. The method of claim 85 wherein the sending account is a credit card account.
101. The method of claim 85 wherein the sending account is a debit card account.

102.  The method of claim 85 wherein the sending account is associated with a mobile
phone.

103.  The method of claim 85 wherein the sending account is associated with a landline.

104. The method of claim 85 wherein the sending account is associated with a stored
value card.

105. The method of claim 85 wherein the amount of funds received is less than the
amount of funds requested.

106. The method of claim 105 wherein remaining funds are received at a later time.

107.  The method of claim 85 wherein the user was associated with the sending account
prior to the transaction at the request of the payor.

108.  The method of claim 85 wherein the user was associated with the sending account
prior to the transaction at the request of the payee.

109. The method of claim 85 wherein the user was not associated with the sending
account prior to the transaction.

110. The method of claim 85 wherein a compliance assessment is performed prior to
funds being provided to the user.

111. A method, comprising:
hosting a transaction management system, the transaction management system

adapted to receive a funds transfer request from a holder of a sending account with a
phone service provider;
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accepting a funds transfer request;

identifying a relevant phone service provider;

determining the availability of the funds with the phone service provider;
confirming the desire of the holder to transfer funds; and

providing an indication of the availability of the funds for transfer.

112.  The method of claim 111 wherein providing an indication of availability of the
funds for transfer includes providing an indication to a point-of-interaction operator.

113.  The method of claim 112 wherein the point-of-interaction operator operates at
least one of a point-of-sale system and a point-of-purchase system.

114.  The method of claim 112 wherein providing the indication includes providing a
transaction number to a payee that is adapted to be submitted by the payee to the point-

of-interaction operator.

115. The method of claim 111 wherein the sending account is a pre-paid wireless
telephone account.

116. The method of claim 111 wherein the sending account is a pre-paid telephone
account.

117. The method of claim 111 wherein the sending account is a pre-paid wireless
account.

118.  The method of claim 111 wherein the sending account is a pre-paid land-line
telephone account.

119. The method of claim 111 wherein the sending account is a pre-paid calling card.

120. The method of claim 111 wherein the sending account is a pre-paid stored value
card.

121.  The method of claim 120 wherein the pre-paid stored value card is associated
with a mobile phone.

122.  The method of claim 120 wherein the pre-paid stored value card is not associated
with a mobile phone.

123.  The method of claim 111 wherein the sending account is a post-paid wireless
telephone account.
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124.  The method of claim 111 wherein the sending account is a post-paid land-line
telephone account.

125.  The method of claim 111 wherein the sending account is a credit card account.
126.  The method of claim 111 wherein the sending account is a debit card account.

127.  The method of claim 111 wherein the sending account is associated with a mobile
phone.

128.  The method of claim 111 wherein the sending account is associated with a
landline.

129.  The method of claim 111 wherein the sending account is associated with a stored
value card.

130.  The method of claim 111 wherein the requestor was associated with the sending
account prior to the transaction at the request of the payor.

131. The method of claim 111 wherein the requestor was associated with the sending
account prior to the transaction at the request of the payee.

132.  The method of claim 111 wherein the requestor was not associated with the
sending account prior to the transaction.

133.  The method of claim 111 wherein a compliance assessment is performed prior to
funds being transferred.

134. A method, comprising:

receiving at a transaction management system from a holder of a sending account
with a phone service provider a request to transfer funds to a payee;

identifying a relevant phone service provider;

verifying the availability of the funds with the phone service provider;
confirming the holder’s desire to transfer the funds;

generating a transaction number; and

transmitting the transaction number.

135.  The method of claim 134 wherein transmitting the transaction number includes
transmitting the transaction number to a payee, whereby the payee relays the transaction
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number at a point-of-interaction to a party equipped with a point-of-interaction system,
upon which the party makes the funds available to the payee.

136.  The method of claim 134 further comprising, subsequently providing funds to the
payee that are cleared through a clearing bank.

137.  The method of claim 134 further comprising, subsequently providing funds to the
payee that are transferred from a bank associated with the phone service provider to a

clearing bank which then transfers the funds to a bank associated with a receiving system.

138.  The method of claim 134 wherein the transaction number consists of at least one
of a transaction identification number and a password.

139. The method of claim 138 wherein the transaction number consists of 19
alphanumeric digits.

140.  The method of claim 138 wherein the password consists of 10 alphanumeric
digits.

141. The method of claim 138 wherein the transaction number remains the same for a
payor across transactions and the password changes across transactions.

142.  The method of claim 138 wherein the password remains the same and the
transaction number may change across transactions.

143.  The method of claim 134 wherein the transaction number is provided via at least
one of email, text message, MMS, WAP, voicemail, instant message, multimedia

message, data message and audio message.

144.  The method of claim 134 wherein the sending account is a pre-paid wireless
telephone account.

145.  The method of claim 134 wherein the sending account is a pre-paid telephone
account.

146. The method of claim 134 wherein the sending account is a pre-paid wireless
account.

147.  The method of claim 134 wherein the sending account is a pre-paid land-line
telephone account.

148.  The method of claim 134 wherein the sending account is a pre-paid calling card.

149.  The method of claim 134 wherein the sending account is a pre-paid stored value
card.
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150. The method of claim 149 wherein the pre-paid stored value card is associated
with a mobile phone.

151. The method of claim 149 wherein the pre-paid stored value card is not associated
with a mobile phone.

152. The method of claim 134 wherein the sending account is a post-paid wireless
telephone account.

153.  The method of claim 134 wherein the sending account is a post-paid land-line
telephone account.

154. The method of claim 134 wherein the sending account is a credit card account.
155. The method of claim 134 wherein the sending account is a debit card account.

156. The method of claim 1 wherein the sending account is associated with a mobile
phone.

157.  The method of claim 134 wherein the sending account is associated with a
landline.

158.  The method of claim 134 wherein the sending account is associated with a stored
value card.

159. The method of claim 1 wherein the payee was associated with the sending
account prior to the transaction at the request of the payor.

160. The method of claim 134 wherein the payee was associated with the sending
account prior to the transaction at the request of the payee.

161. The method of claim 134 wherein the payee was not associated with the sending
account prior to the transaction.

162. The method of claim 134 further comprising performing a compliance assessment
prior to transmitting the transaction number.

163. A method, comprising:

providing a transaction system adapted to receive a request for transfer of funds
from a sending account to another account;

upon receipt of a request to transfer funds, verifying the availability of the funds
with a service provider of the sending account;

providing a transaction number to the holder of the account; and
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upon receipt of submission of the transaction number, directing transfer of the funds to an
account with respect to which the transaction number was submitted.

164. The method of claim 163 wherein the sending account is a pre-paid wireless
telephone account.

165. The method of claim 163 wherein the sending account is a pre-paid telephone
account.

166. The method of claim 163 wherein the sending account is a pre-paid wireless
account.

167. The method of claim 163 wherein the sending account is a pre-paid land-line
telephone account.

168. The method of claim 163 wherein the sending account is a pre-paid calling card.

169. The method of claim 163 wherein the sending account is a pre-paid stored value
card.

170. The method of claim 169 wherein the pre-paid stored value card is associated
with a mobile phone.

171.  The method of claim 169 wherein the pre-paid stored value card is not associated
with a mobile phone.

172.  The method of claim 163 wherein the sending account is a post-paid wireless
telephone account.

173.  The method of claim 163 wherein the sending account is a post-paid land-line
telephone account.

174.  The method of claim 163 wherein the sending account is a credit card account.
175. The method of claim 163 wherein the sending account is a debit card account.

176.  The method of claim 163 wherein the sending account is associated with a mobile
phone.

177.  The method of claim 163 wherein the sending account is associated with a
landline.

178.  The method of claim 163 wherein the sending account is associated with a stored
value card.
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179.  The method of claim 163 wherein the other account is a payee.
180. The method of claim 179 wherein the sending account is associated with a payor.

181. The method of claim 179 wherein the sending account is identified by a phone
number associated with a pre-paid wireless telephone.

182.  The method of claim 179 wherein the sending account is identified by a device
identification of a pre-paid wireless telephone.

183.  The method of claim 179 further comprising the steps of:

processing a request to transfer funds to said payee from said sending account;
and

in response to said request being approved, transmitting a transaction message to
said payee, said transaction message being presentable by said payee to a receiving
system to collect said funds included in said request.

184.  The method of claim 1 further comprising the step of: generating a settlement
request for said sending account to transmit funds to said receiving system.

185.  The method of claim 184 wherein the funds are transmitted to a receiving bank.

186. The method of claim 163 wherein the transaction number consists of at least one
of a transaction identification number and a password.

187. The method of claim 186 wherein the transaction number consists of 19
alphanumeric digits.

188.  The method of claim 186 wherein the password consists of 10 alphanumeric
digits.

189. The method of claim 186 wherein the transaction number remains the same for a
payor across transactions and the password changes across transactions.

190.  The method of claim 186 wherein the password remains the same and the
transaction number may change across transactions.

191. The method of claim 163 wherein the transaction number is provided via at least
one of email, text message, MMS, WAP, voicemail, instant message, multimedia

message, data message and audio message.

192.  The method of claim 163 further comprising, notifying the payor when payee has
received the funds.
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193. The method of claim 192 wherein the notification is provided via at least one of
email, text message, MMS, WAP, voicemail, instant message, multimedia message, data
message and audio message.

194.  The method of claim 163 wherein the other account was associated with the
sending account prior to the transaction at the request of the payor.

195.  The method of claim 163 wherein the other account was associated with the
sending account prior to the transaction at the request of the payee.

196. The method of claim 163 wherein the other account was not associated with the
sending account prior to the transaction.

197.  The method of claim 163 wherein a compliance assessment is performed prior to
funds being provided to the payee.

198. A system for processing a request to associate a payee with a sending account of a
payor and a request to transfer funds to said payee from said sending account, wherein
said request to associate said payee with said sending account and said request to transfer
funds to said payee are received over a communication network, and wherein said
communication network is selected from the group consisting of: a wireless network,
another network, the Internet, a banking network, a private communication network, a
virtual private network, a landline and a proprietary communication network

199. The system of claim 198 wherein the sending account is a pre-paid wireless
telephone account.

200. The system of claim 198 wherein the sending account is a pre-paid telephone
account.

201.  The system of claim 198 wherein the sending account is a pre-paid wireless
account.

202. The system of claim 198 wherein the sending account is a pre-paid land-line
telephone account.

203. The system of claim 198 wherein the sending account is a pre-paid calling card.

204. The system of claim 198 wherein the sending account is a pre-paid stored value
card.

205. The system of claim 204 wherein the pre-paid stored value card is associated with
a mobile phone.

206. The system of claim 204 wherein the pre-paid stored value card is not associated
with a mobile phone.
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207. The system of claim 198 wherein the sending account is a post-paid wireless
telephone account.

208. The system of claim 198 wherein the sending account is a post-paid land-line
telephone account.

209. The system of claim 198 wherein the sending account is a credit card account.
210. The system of claim 198 wherein the sending account is a debit card account.

211. The system of claim 198 wherein the sending account is associated with a mobile
phone.

212.  The system of claim 198 wherein the sending account is associated with a
landline.

213.  The system of claim 198 wherein the sending account is associated with a stored
value card.

214. The system of claim 198 wherein a compliance assessment is performed prior to
associating the payee with the sending account.

215. A system for transferring funds from a sending account, comprising:
a transaction management system;
at least one database;
a payor system,
a payee System,
at least one receiving system;
at least one carrier system; and
at least one network, for connecting at least two of the components.

216. The system of claim 215 wherein the network is selected from the group
consisting of: a wireless network, another network, the Internet, a banking network, a
private communication network, a virtual private network, a landline and a proprietary
communication network.

217.  The system of claim 215 further comprising at least one bank associated with at
least one receiving system.

218.  The system of claim 215 further comprising at least one bank associated with at
least one carrier system.

219. The system of claim 215 wherein the system further comprises an interactive
voice response facility.
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220. The system of claim 219 wherein the interactive voice response system translates
speech into text and the text is presented for confirmation.

221.  The system of claim 215 wherein the system further comprises an application
programming interface for at least one carrier system.

222.  The system of claim 215 wherein the system further comprises an application
programming interface for at least one receiving system.

223. The system of claim 215 wherein the system further comprises a clearing bank.
224. The system of claim 215 wherein the system further comprises a clearing system.

225. The system of claim 215 wherein the sending account is a pre-paid wireless
telephone account.

226. The system of claim 215 wherein the sending account is a pre-paid telephone
account.

227.  The system of claim 215 wherein the sending account is a pre-paid wireless
account.

228.  The system of claim 215 wherein the sending account is a pre-paid land-line
telephone account.

229. The system of claim 215 wherein the sending account is a pre-paid calling card.

230. The system of claim 215 wherein the sending account is a pre-paid stored value
card.

231. The system of claim 230 wherein the pre-paid stored value card is associated with
a mobile phone.

232.  The system of claim 230 wherein the pre-paid stored value card is not associated
with a mobile phone.

233. The system of claim 215 wherein the sending account is a post-paid wireless
telephone account.

234.  The system of claim 215 wherein the sending account is a post-paid land-line
telephone account.

235.  The system of claim 215 wherein the sending account is a credit card account.

236. The system of claim 215 wherein the sending account is a debit card account.
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237. The system of claim 215 wherein the sending account is associated with a mobile
phone

238.  The system of claim 215 wherein the sending account is associated with a
landline.

239.  The system of claim 215 wherein the sending account is associated with a stored
value card.

240. A transaction management system for facilitating the transfer of funds from a
sending account, comprising:

a processor;

a display device;

an input device;

memory;

at least one storage device; and

a network interface.

241. The transaction management system of claim 240 wherein the memory stores
program modules selected from the group consisting of: an operating system, an account
set-up module, a funds transfer module, a reporting module, at least one carrier
application programming interface, at least one financial institution application
programming interface, an electronic funds transfer module and an automated clearing
house module.

242. The transaction management system of claim 240 wherein the sending account is
a pre-paid wireless telephone account.

243. The transaction management system of claim 240 wherein the sending account is
a pre-paid telephone account.

244.  The transaction management system of claim 240 wherein the sending account is
a pre-paid wireless account.

245. The transaction management system of claim 240 wherein the sending account is
a pre-paid land-line telephone account.

246. The transaction management system of claim 240 wherein the sending account is
a pre-paid calling card.

247. The transaction management system of claim 240 wherein the sending account is
a pre-paid stored value card.

248.  The transaction management system of claim 247 wherein the pre-paid stored
value card is associated with a mobile phone.
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249.  The transaction management system of claim 247 wherein the pre-paid stored
value card is not associated with a mobile phone.

250. The transaction management system of claim 240 wherein the sending account is
a post-paid wireless telephone account.

251. The transaction management system of claim 240 wherein the sending account is
a post-paid land-line telephone account.

252. The transaction management system of claim 240 wherein the sending account is
a credit card account.

253. The transaction management system of claim 240 wherein the sending account is
a debit card account.

254.  The transaction management system of claim 240 wherein the sending account is
associated with a mobile phone.

255.  The transaction management system of claim 240 wherein the sending account is
associated with a landline.

256. The transaction management system of claim 240 wherein the sending account is
associated with a stored value card.

257. A transaction management system for facilitating the transfer of funds from a
sending account, comprising:

an account setup module;

a funds transfer module; and

a reporting module.

258.  The transaction management system of claim 257 further comprising an account
management module.

259.  The transaction management system of claim 257 wherein the sending account is
a pre-paid wireless telephone account.

260. The transaction management system of claim 257 wherein the sending account is
a pre-paid telephone account.

261. The transaction management system of claim 257 wherein the sending account is
a pre-paid wireless account.

262. The transaction management system of claim 257 wherein the sending account is
a pre-paid land-line telephone account.
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263. The transaction management system of claim 257 wherein the sending account is
a pre-paid calling card.

264. The transaction management system of claim 257 wherein the sending account is
a pre-paid stored value card.

265. The transaction management system of claim 264 wherein the pre-paid stored
value card is associated with a mobile phone.

266. The transaction management system of claim 264 wherein the pre-paid stored
value card is not associated with a mobile phone.

267. The transaction management system of claim 257 wherein the sending account is
a post-paid wireless telephone account.

268. The transaction management system of claim 257 wherein the sending account is
a post-paid land-line telephone account.

269. The transaction management system of claim 257 wherein the sending account is
a credit card account.

270. The transaction management system of claim 257 wherein the sending account is
a debit card account.

271. The transaction management system of claim 257 wherein the sending account is
associated with a mobile phone.

272. The transaction management system of claim 257 wherein the sending account is
associated with a landline.

273. The transaction management system of claim 257 wherein the sending account is
associated with a stored value card.

274. A method, comprising:

providing an account setup module that associates at least one payee with a
sending account prior to a funds transfer request being made; and

associating the setup module with a transaction management system, the
transaction management system is adapted to receive instructions from a holder of a
sending account to direct funds to a third party.

275. The method of claim 274 wherein the sending account is a pre-paid wireless
telephone account.

276. The method of claim 274 wherein the sending account is a pre-paid telephone
account.
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277. The method of claim 274 wherein the sending account is a pre-paid wireless
account.

278.  The method of claim 274 wherein the sending account is a pre-paid land-line
telephone account.

279. The method of claim 274 wherein the sending account is a pre-paid calling card.

280. The method of claim 274 wherein the sending account is a pre-paid stored value
card.

281. The method of claim 280 wherein the pre-paid stored value card is associated
with a mobile phone.

282.  The method of claim 280 wherein the pre-paid stored value card is not associated
with a mobile phone.

283. The method of claim 274 wherein the sending account is a post-paid wireless
telephone account.

284.  The method of claim 274 wherein the sending account is a post-paid land-line
telephone account.

285. The method of claim 274 1 wherein the sending account is a credit card account.
286. The method of claim 274 wherein the sending account is a debit card account.

287. The method of claim 274 wherein the sending account is associated with a mobile
phone.

288.  The method of claim 274 wherein the sending account is associated with a
landline.

289.  The method of claim 274 wherein the sending account is associated with a stored
value card.

290. The method of claim 274 wherein a compliance assessment is performed prior to
the payee being associated with the sending account.

291.  An account setup process, comprising:

receiving a setup request to associate a payee account with a payor sending
account;

requesting confirmation of the setup request from the payor;
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receiving a confirmation or denial message from the payor;

associating a payee account with the payor sending account, in the event that a
confirmation is received; and

generating and transmitting a confirmation message to the payee.

292. The account setup process of claim 291 wherein the process is performed by the
account setup module.

293.  The account setup process of claim 291 wherein the setup request includes at least
one of identification of the payee, a receiving system that is to distribute funds to the
payee and the payor’s sending account.

294.  The account setup process of claim 293 wherein the receiving system is selected
from the group consisting of: a merchant system, a bank of the merchant, a wireless
telephone carrier system, a bank of a wireless carrier and a bank system of the payee.

295. The account setup process of claim 291 wherein the setup request is generated
using at least one of a wireless telephone, text message, MMS, WAP, downloadable
graphical interface, multimedia message, data message, audio message, interactive voice
response system, landline, point of sale terminal, email and the Internet.

296. The account step process of claim 295 wherein the interactive voice response
system translates speech into text and the text is presented for confirmation.

297.  The account setup process of claim 291 wherein the setup request is submitted
using at least one of a wireless network, another network, the Internet, a kiosk, landline,
email, IVR system, a computer, a point of sale device.

298. The account setup process of claim 291 wherein the setup request is submitted at
a merchant location using at least one of a wireless network, another network, the
Internet, a kiosk, landline, email, IVR system, a computer and a point of sale device.

299. The account setup process of claim 291 wherein the setup request is submitted at
a bank location using at least one of a wireless network, another network, the Internet, a

kiosk, landline, email, IVR system, a computer and a point of sale device.

300. The account setup process of claim 291 wherein the setup request is generated by
at least one of the payee, an agent of the payee, the payor and an agent of the payor.

301. The account setup process of claim 291 wherein the sending account is a pre-paid
wireless telephone account.

302. The account setup process of claim 291 wherein the sending account is a pre-paid
telephone account.
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303. The account setup process of claim 291 wherein the sending account is a pre-paid
wireless account.

304. The account setup process of claim 291 wherein the sending account is a pre-paid
land-line telephone account.

305. The account setup process of claim 291 wherein the sending account is a pre-paid
calling card.

306. The account setup process of claim 291 wherein the sending account is a pre-paid
stored value card.

307. The account setup process of claim 306 wherein the pre-paid stored value card is
associated with a mobile phone.

308. The account setup process of claim 306 wherein the pre-paid stored value card is
not associated with a mobile phone.

309. The account setup process of claim 291 wherein the sending account is a post-
paid wireless telephone account.

310.  The account setup process of claim 291 wherein the sending account is a post-
paid land-line telephone account.

311. The account setup process of claim 291 wherein the sending account is a credit
card account.

312. The account setup process of claim 291 wherein the sending account is a debit
card account.

313. The account setup process of claim 291 wherein the sending account is associated
with a mobile phone.

314. The account setup process of claim 291 wherein the sending account is associated
with a landline.

315. The account setup process of claim 291 wherein the sending account is associated
with a stored value card.

316. The account setup process of claim 291 wherein a compliance assessment is
performed prior to the payee being associated with the sending account.

317. A method, comprising:

providing a transaction management system for managing transfers of funds from
a sending account to a payee, wherein the system is adapted to allow the payee to redeem
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funds by entering a transaction number associated with a verified fund transfer request;
and

providing a funds transfer module adapted to process requests to transfer funds
from the sending account to the payee, wherein the funds transfer module is part of the
transaction management system.

318. The method of claim 317 wherein the sending account is a pre-paid wireless
telephone account.

319. The method of claim 317 wherein the sending account is a pre-paid telephone
account.

320. The method of claim 317 wherein the sending account is a pre-paid wireless
account.

321. The method of claim 317 wherein the sending account is a pre-paid land-line
telephone account.

322. The method of claim 317 wherein the sending account is a pre-paid calling card.

323. The method of claim 317 wherein the sending account is a pre-paid stored value
card.

324. The method of claim 323 wherein the pre-paid stored value card is associated
with a mobile phone.

325. The method of claim 323 wherein the pre-paid stored value card is not associated
with a mobile phone.

326. The method of claim 317 wherein the sending account is a post-paid wireless
telephone account.

327. The method of claim 317 wherein the sending account is a post-paid land-line
telephone account.

328. The method of claim 317 wherein the sending account is a credit card account.
329. The method of claim 317 wherein the sending account is a debit card account.

330. The method of claim 317 wherein the sending account is associated with a mobile
phone.

331. The method of claim 317 wherein the sending account is associated with a
landline.
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332. The method of claim 317 wherein the sending account is associated with a stored
value card.

333. The method of claim 317 wherein the payee was associated with the sending
account prior to the transaction at the request of the payor.

334.  The method of claim 317 wherein the payee was associated with the sending
account prior to the transaction at the request of the payee.

335. The method of claim 317 wherein the payee was not associated with the sending
account prior to the transaction.

336. The method of claim 317 wherein a compliance assessment is performed prior to
funds being provided to the payee.

337. A funds transfer process, comprising:
receiving a request to transfer funds;
identifying the wireless carrier that holds the payor’s account balance;
verifying that a payor’s account is valid and that a payee is associated with
payor’s account;
verifying that the amount requested is available in the payor’s sending account;
generating and transmitting a debit message to decrement the sending account;
generating and transmitting a transaction message;
generating and transmitting a settlement request to carrier system;
clearing the transaction; and
verifying that funds are received by a receiving system.

338.  The funds transfer process of claim 337 wherein the request to transfer funds
includes at least one of the identity of the payor’s sending account, the amount of funds
to be transferred, the identity of the payee and information specifying the receiving
System.

339.  The funds transfer process of claim 337 wherein the request to transfer funds is
generated by at least one of the payor calling an interactive voice response system, an
agent of the payor calling an interactive voice response system, a text message, MMS,
WAP, a multi-media message, a data message, another messaging service, email,
submitting information over the Internet, submitting information over another
communication network and an agent at a merchant receiving system receiving the
request from the payor and submitting it.

340. The funds transfer process of claim 339 wherein the interactive voice response
system translates speech into text and the text is presented for confirmation.

341.  The funds transfer process of claim 337 wherein the sending account is a pre-paid
wireless telephone account.
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342.  The funds transfer process of claim 337 wherein the sending account is a pre-paid
telephone account.

343.  The funds transfer process of claim 337 wherein the sending account is a pre-paid
wireless account.

344.  The funds transfer process of claim 337 wherein the sending account is a pre-paid
land-line telephone account.

345.  The funds transfer process of claim 337 wherein the sending account is a pre-paid
calling card.

346.  The funds transfer process of claim 345 wherein the sending account is a pre-paid
stored value card.

347.  The funds transfer process of claim 345 wherein the pre-paid stored value card is
associated with a mobile phone.

348.  The funds transfer process of claim 345 wherein the pre-paid stored value card is
not associated with a mobile phone.

349.  The funds transfer process of claim 337 wherein the sending account is a post-
paid wireless telephone account.

350.  The funds transfer process of claim 337 wherein the sending account is a post-
paid land-line telephone account.

351. The funds transfer process of claim 337 wherein the sending account is a credit
card account.

352.  The funds transfer process of claim 337 wherein the sending account is a debit
card account.

353.  The funds transfer process of claim 337 wherein the sending account is
associated with a mobile phone

354.  The funds transfer process of claim 337 wherein the sending account is
associated with a landline

355.  The funds transfer process of claim 337 wherein the sending account is
associated with a stored value card.

356.  The funds transfer process of claim 337 wherein the transaction message may
include at least one of a number, an alpha-numeric code and textual message.
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357.  The funds transfer process of claim 337 wherein the transaction message includes
a password.

358.  The funds transfer process of claim 337 wherein the transaction method includes
at least one of a transaction number and a password.

359.  The funds transfer process of claim 337 wherein the process is performed by the
funds transfer module.

360.  The funds transfer process of claim 359 wherein the transaction message is
transmitted from the funds transfer module to the payor and the payor communicates the
transaction number to the payee.

361.  The funds transfer process of claim 359 wherein the transaction message is
transmitted from the funds transfer module to the payor and the payee.

362.  The funds transfer process of claim 359 wherein the transaction message is
transmitted from the funds transfer module to the payor, the payee, and the receiving
System.

363.  The funds transfer process of claim 337 wherein the transaction message is
transferred to the receiving system using at least one of a wireless network, another
network, the Internet, a banking network, a private communication network, a virtual
private network, a landline and a proprietary communication network.

364.  The funds transfer process of claim 337 wherein the receiving system verifies the
transaction message.

365.  The funds transfer process of claim 337 wherein settlement occurs periodically.
366.  The funds transfer process of claim 365 wherein the period is selected from the
group consisting of hourly, daily, every 48 hours, weekly, every 90 days, every 180 days

and real time.

367.  The funds transfer process of claim 365 wherein a shorter settlement period is
associated with a higher transaction fee.

368. The funds transfer process of claim 337 wherein the payee was associated with
the sending account prior to the transaction at the request of the payor.

369. The funds transfer process of claim 337 wherein the payee was associated with
the sending account prior to the transaction at the request of the payee.

370. The funds transfer process of claim 337 wherein the payee was not associated
with the sending account prior to the transaction.
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371. The funds transfer process of claim 337 wherein a compliance assessment is
performed prior to funds being provided to the payee.

372. A reporting process, comprising:

receiving and storing transaction data;

receiving a request to retrieve stored data; and

gathering and transmitting stored data to at least one of a carrier system and a
receiving system.

373.  The reporting process of claim 372 wherein the process is performed by the
reporting module.

374. The reporting process of claim 372 wherein the stored data includes at least one of
the identity of a carrier holding the payor’s sending account, an amount of funds
transferred, the identity of a receiving system that received funds for a payee, a date and
time that a transaction message was transmitted, a date and time that a settlement request
was sent, a date and time that a settlement was verified and an amount verified at
settlement.

375. The reporting process of claim 374 wherein the sending account is a pre-paid
wireless telephone account.

376. The reporting process of claim 374 wherein the sending account is a pre-paid
telephone account.

377. The reporting process of claim 374 wherein the sending account is a pre-paid
wireless account.

378.  The reporting process of claim 374 wherein the sending account is a pre-paid
land-line telephone account.

379. The reporting process of claim 374 wherein the sending account is a pre-paid
calling card.

380. The reporting process of claim 374 wherein the sending account is a pre-paid
stored value card.

381. The reporting process of claim 380 wherein the pre-paid stored value card is
associated with a mobile phone.

382.  The reporting process of claim 380 wherein the pre-paid stored value card is not
associated with a mobile phone.

383.  The reporting process of claim 374 wherein the sending account is a post-paid
wireless telephone account.
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384.  The reporting process of claim 374 wherein the sending account is a post-paid
land-line telephone account.

385.  The reporting process of claim 319 wherein the sending account is a credit card
account.

386. The reporting process of claim 319 wherein the sending account is a debit card
account.

387.  The reporting process of claim 319 wherein the sending account is associated with
a mobile phone.

388.  The reporting process of claim 319 wherein the sending account is associated with
a landline.

389.  The reporting process of claim 319 wherein the sending account is associated with
a stored value card.

390. The reporting process of claim 317 wherein the stored data is transmitted as raw
data.

391. The reporting process of claim 317 wherein the stored data is arranged in a
particular format.

392. The reporting process of claim 317 wherein the stored data is downloaded using
at least one of a secure Internet connection and private network connection

393. A reporting process, comprising;:

receiving and storing transaction data; and

gathering and transmitting stored data to at least one of the carrier system and the
receiving system.

394.  The reporting process of claim 393 wherein the process is performed by the
reporting module.

395.  The reporting process of claim 394 wherein the reporting module generates
reports periodically.

396. The reporting process of claim 395 wherein the period is selected from the group
consisting of: hourly, daily, weekly, monthly, every 90 days, every 180 days and in real

time.

397. The reporting process of claim 394 wherein the reporting module generates
reports in response to verification that the funds were received.
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398. A reporting module that provides at least one of reports based on and access to
financial data stored on the transaction management system that may be used by at least
one of the carrier system and receiving system

399. A reporting module of claim 398 wherein the reporting module is part of the
transaction management system.

400. A reporting module of claim 398 wherein the reporting module is used to
reconcile transactions processed through the transaction management system.
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